BASALT
REGIONAL
LIBRARY

January 15, 2018
Message on Basalt Regional Library District 2018 Budget and Finances
Dear Taxpayers and Library Patrons:

Library operations are funded by a mill levy, the proceeds of which rise and fall according to property
valuations. In 2016, the voters approved a ballot issue to increase the mill levy to fund the Library with
a fixed additional sum of $350,000 per year, starting in 2017 and continuing through 2023. This increase
in revenue has allowed the library to maintain its level of service and to address some of the Board’s
long-term goals.

In 2017, expenses were less than budgeted because of unforeseen savings primarily in payroll. The 2018
budget reflects only a 1.63% increase in actual operating expenses from 2017, significantly less than the
anticipated 3% increase. The slight increase reflects the Director’s evaluation, with input from staff, of
the overall Library operations, including programs, collections, and staffing. The basis of accounting
remains modified accrual.

Based on a capital reserve fund study conducted in 2016, the Library Board increased the contribution
from the Operating Fund to the Capital Reserve Fund to $80,000 to keep pace with anticipated capital
expenditures. This increase was retroactive for 2017 and will continue in 2018.

The Basalt Regional Library continues to be a center of year-round community vitality, with 13,000
yearly program attendees (class and events) and high demand for computers, meeting spaces, and
services. The Library is now under a new Director who is not only maintaining the current level of
collections, programs, and overall community use of the Library, but striving to find new ways in which
the Library can serve the community.

Please feel free to contact our director, Ann Scott, with any questions or concerns.

Sincerely,

v/ a—

Heather J. Manolakas
Treasurer
Basalt Regional Library Board of Directors



Basalt Regional Library District
Capital Reserve Fund

2018 Approved Budget
pprove
Budget
Capital Reserve Fund Balance January 1st | 401,630.00
Capital Reserve Fund:

80,000.00

L 3,000.00

83,000.060

Asphalt - Seal/ Repair 3,900.00
Building Exterior - Seal / Paint 12",100.(}0

Computets - Self Checkout Systems 3) 18,000.00
Computers - Office 10,000.00
10,000.00

54,300.00

Miscellancous

Total Capitat Reserve Expense

Net Capital Reserve Fund 28,700.00

Capital Reserve Fund Balance at End of Period \ 430,330.00
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Basalt Regional Library District
Bond Repayment Fund
2018 Approved Budget

2018 Approved
Budget

546,360.00

Bond Repayment Fund Balance January 1st
Bond Repayment Fund:

hnteresi Earned - Bond Repaymen -

Mill Levy Debt Repayment o

| -- FagleCownty 533,435.45

| Ipitkin County 403,284.75
Total Mill Levy Debt Repayment | 936,720.20
|
Total Debt Service Fund 936,720.20
Tatal Bond Repayment Fund Income 936,720.20

1
l Expense I

Bond Interest 154,031.26

1 Bond lnterest
| Treasurer's Fees o
[Eagle County - 6,003.06
|pitkin County 20,164.24
Totat Treasurer's Fees o 36,167.30

Total Bond Repayment Fund Expense 194,198.56

Bond Repayment Principle Loan Payment 725,000.06

Net Bond Repayment Fund o 21,521.64

Bond Repayment Fund Bﬁncc - At End of Period 567,881.64
1
[

#%2018 Bond Repayment Schedule:
5/5/18 - Series 2012 Interest

1 11/1/18 - Series 2012 Interest

| "] 11/1/18 - Series 2032 Principle

71,015.63
71,015.63
725,000.00
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Basalt Regional Library District
General Operating Fund
2018 Approved Budget

T3 Approved
Budget

1,159,501.00

General Operating Fund Balance Estimate as of January 1st
General Fund: \
4005 |General Operating Mill Levy
4010 __JEagie County
‘Pitkin County
Mill Levy Increase o -
_[lax Abatemett

Tax Abatement

—_—

| 582,538.30
440,407.20
350,000.00
7,392.87
1,380,338.37

————

— e —————

-

75,000.,00

- Total MVSO - General Operating -
4200 |Fines & Fees

4205 | |Coffee Purchase 600.00

7,000.00 |

150,00
500.00
20,000.00
200.00

4250 Meeting Room Rental 4,800.00
Replacement Booﬁ_ 1,800.00

4410 | |Contributions - Adult
1Contributions - Music

i Total Barnings on investments 11,000.00
14400 Contributions

L 500.00
Total Contributions [ 12,891.00

4490 Restricted Fund Income - Friends/Foundation r "
[ 1,515,279.37 |

Total Incame I

14,000.00
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Basalt Regional Library District
General Operating Fund

51(}0

- e ——— N ———

5110 | |

5120 - Worker's compensation l ~7,000.00
| |Total Insurance 24,000.00
5210 Postage & Shipping 1,000.00
5220 mecqsmnal Dev. & Mem_b;msinps o
5230 Board - 1 1,000.00 |
5235 Fmp!oyment Council 1,500.00 |
5240 strary Association Dues - 1,000.00
5250 ~ |Spee Disti District AssnDue 1,000.00 |
5260 Staff 6,000.00
5270 . Travel expenses 1,500.00
Total Professional Dev. & Memberships f 12,000.00
5280 | Publicity
5200 | Advertising ] 6,900.00
| |Total Publicity [ 6,900.00 ]
otal Publiety L ddaet
5300 | | Supplies o o
5310 Office Supplies 9,000.00 |
5320 Technical Cataloging & Service 6,500.00
| |Total Suppties T 15,500.00
5350 | | Treasuret's fees
% 22,726.43
5370 | ] 30,770.17
| Total Treasurer's fees l—_ 53,496.30
o MAdministratiom o 146,396.30
5400 Facility Expenses
5410 Janitorjal 49,750.00
5420 | | |Janitorial Supplies 6,000.00
5430 | | [Landscaping 9,000.00
5440 Maintenance *Detailed List Attached 25,000.00
5450 Mat Cleaning 700.00
5460 | | |Snow Removal L 5,000.00
Total Facility"E;p_;:nses (Maintenance) ! 95,450.00
5500 Utilities -
5510 Electric 9,270.00
5515 Compost Collection System 600.00
o [ e ] a0
5530 Internet Connectivity -

2018 Approved Budget
8 Kppmveﬁ
Budget
5020 - Audit - Annual 9,000.00
5030 | | _ 9,000.00
5040 | | |Legal 1,500.00
- Total Contzact Servxces 33,500.00

Insurance
Property & Liability Insur n

22,000.00
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Basalt Regional Library District
General Operating Fund

2018 Approved Budget
. r[{]ls Approved
Budget

5540 | | _|sanitation 3,700.00
5550 -I 6,600.00
5560 | | _|Trash 4,700.00 |
5570 Wate! T 73,000.00 |
] Totaf Utilities 38,685.00
s Total Facility Expenses o o 134,135.00
15600 | Library Programs
5610 S s 3,000.00 |
5620 | | |Childrens 4,500.00
5625 | Children's Program Materials 3,000.00
15630 | |Community . 4,450.00 |
5640 | | [Music 10,000.00
5650 Outreach . -
5633 = Spanish Advertising 3,700.00
5635 | Volunteers e ! 550.00
5660 | | |Young Adult 4,550.00
5670 || _|Young Adult- State of Colorado Grant 4,691.00
5675 - Grant - Gale Student Resources 1,200.00

5740 - Service Agreement \ 3,500.00
5750 | | | |Swpplies . 7,000.00
] Total Copiers & Equipment 13,500.00
5760 | Marmot ILS System 91,500.00
M l\iarmotLF Contract o -
5770 | | [Misceliancous Parts 3,000.00
5780 | Support & Service Agreements o
5790 Bibliotheca change to self check - 10,008.00
5795 - |Emma 2,040.00
5800 || 600.00
5803 | | - Hoote Suite 240.00
5805 Magxsto 480.00
5810 Timeclock ‘ 280.00
5820 | Web Calendar/EMS l 2,200.00
I Total Support & Service Agreements 15,840.00
5830 Tech Labor ; S_L_"TE:pair 3,000.00
h‘o’eai Technology 126,340.00
5960 Collections
5914

5680 | |

- Total Library Programs b 39,641.00 |

5700 l Techiology & Equipment

v Bquipment AP
5710 - Copiers & Equipment -

5720 - Card Printer Support -
5730 ||

Young Adult - Thrift Shop -

.~

Lease 3,000.00

12/20:



Basalt Regional Library District
General Operating Fund
2018 Approved Budget

018 Kpprovea
Budget

Adult BCD 7,500.00
2,200.00

Total Audio | 9,700.00

A

6000 Books & Magazines
| [BooKs S e — —
6010 4_‘ | Adult fiction books 11,000.00

e

Adult non-fiction books ] 11,000.00

6030 | | |Tuvenile Fiction 7,000.00
6040 | | | |Juvenile Non-Fiction ] 3,000.00
6045 ~|Large Print 1,800.00

|Print Subscriptions 9,500.00 |
1,800.00
£,000.00
1,500.00
3,000.00

Replacement Books - Purchased

M

YA Fiction 6,700.00

¥ A Non-Fiction \ 930.00
Total Books 5“8_,§30.00
Restricted Funds -

Restricted Funds Expense \ -
Total Restricted Funds -
Digital Resources ]

1,575.00
1,200.00

300.00
ew Erin) 1,200.00

Gale Public - 205000

“LYNDA - Database 4,140.00

5 Lynx, statewide database package 4[ -]
Mango Languages 1,184.00
| New York Times | 1,300.00
Tumblebooks \ 500.00

Y A Qverdrive
2,000.00
32,949.00

Total Digital Resources lﬁ
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Basalt Regional Library District
General Operating Fund
2018 Approved Budget

1015
Budget

Approved

] Music
] Adult Music

1,550.00
] Juvenile Music 775.00
| [Total Music 2,325.00
| [Video - ]
|| |Adult Video 8,600.00
] WSpanish Video -
- Juavenile Video 2,060.00
YA Video \ 200.00
| | Total Video [ 10,860.00
| [Totat Callections 11446400
| |Total Operating experses B 561,476.30
6900 | Payroll Expenses ‘ ‘
6910 | Payroil 710,002.00
% Payroll Service 4,000.00
6930 | Payroil Taxes 57,400.00
6940 | Retircment Plan 23,465.00

]Health fnsurance

\Director Search

42,610.00

Total Payroll Expenses
T

837,477.00

398,953.30

Total Expense r i,
[

Met General Fund Income/{Loss) Prior to Capitai Rsv Aflocation

1i6,326.07

[ Aliocation to Capital Reserve Outlay

80,000.00

Net General Fund Income/(Loss)After Capital Reserve Allocation

36,326.07

General Fund Balance Gstimated Balance as of December 31st $ I,

195,827.07
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Rasalt Regional Library District
Balance Sheet
as of December 31, 2017 - Prefiminary

. - | Geueral Operating Bond Repayment Capital Regerve Total
Fund Fund Fund Balance
ASSETS |1
Cuirent Assets
Cash in Banks |
Alpine Bank #0127 $ 62,364.72 | | 62,364.72
Colo Trust - Bond Repayment #3002 50,328.18 | | 593,156,313
| | Colo Trust - Tabor Reserve #8003 - 43,045.73 § | o 43,045.73 }
E Colo Trust - Operating Fund #8004 1,058,186.46 | | 1,058,186.46
: [ B Colo Trust - Capital Rsv Fund #8005 5,165.54 401,976.54 407,142.08
; Total Current Asscts - $ 1,219,00063 | | § 542.828.15 | | $ 401,976.54 | I 2,163,895.32
1 ] __ﬁ_,__"—“::_ﬁé_——“—“,_.:;—:j:—“———“—“—“ i s ——
[ Fixed Assets B -
Land $ 1,319,613.00 1,319,613.00
Books 1,516,895.13 1,516,895.13
Equipment and Fixtures 270,068.49 270,068.49
Building 10,742,166.00 10,742,166.00
Less Accumulated Depreciation (2,263,069.54) - | (2,263,069.54)
3 11,585,673.08 | | 11,585,673.08
- Other Assets o n
Cash with County Treasurer I $ 3,955.80 | 3,955.80 j
. E_@aid Expense 23,821.57 23,821.57
Property Tax Receivable 2,297,523.25 2,297,523.25
‘ o o 3 2,325,300.62 - - ]i8 - |8 2.325300.62 |
- . [
TOTAL ASSETS $ £5,130,064.33 | 542,828.15 $  401,976.54 $ 16,074,869.02

LIABILITIES 11

v AR

Current Liabilities

21,738.90

T ——————
Accounis Payable 21,738.90

[ —
Other Current Liab

A M M

Accrued Expenses 29,212.50

p - | 29.212.50

] Accrued Vacation 26,469.32 - 1 - 26,469.32 |
Defeyred Grant - State 4,653.00 - 4,653.00
Deferred Property Tax ] 2,297,523.25 | | - - 2,297,523.25

| Payroil Liabilities | - - - -
- 9,217.12

Wages Payable §,217.12 -
| _Total Other Current Liab b 2,367,07519 | | $ - 2,367,075.19

]

M—.'M—m—,_‘_-—“—"ﬁ

N
Long Term Liabilities

S vy
Bonds Payable, 2012 $ 6,990,000.00 $ 6,996,000.00
Total Long Term Liabilites b 6,990,000.00 3 - 3 6,990,000.00

MM*_,_“_M__

e

Tatal Liabilitles § 7 937881409 |8 . 9.378.814.09
l
_ﬁ_#_#_#_w_#_wé_ﬁ_# S— ]
- | Investment in Capital Assets 3 4,498,128.45 $ g 4,498,128.45 |
Fund Balance - of $/1/17 | . | o a
. General Operating Fund 3 971,156.00 & - 971,156.00
Restricted for Emergencies - Tabor Fusd - _ 42,500.00
— Debt Repayment Fund 522,974.00 =_ 522,974.00
Less Bond Principle Payment N (7(}0,000‘00)' (700,000.00)
Capital Reserve Fund - - | 343,152.00 343,152.00
Total Fund Balance 1,013,656.00 [l {177,026.00 | 343,152.00 | 1,179,782.00
TFund Revenue/Expenditures i
Current Year-to-Dale Revenue | 1,553,112.33 3 929,037.45 3 87,920.05 3 2,570,069.85
Current Year-io-Date Expenditures 1,313,646.56 209,183.30 2900551 1,551,925.37
Net Current Year B 239,465.79 719,854.15 | | 58,804.54 | | 1,6I8,144.48 |
Total Fund Balance - as of 12/31/17 253,121,719 | | 542,828.15 ﬂt 401,976.54 | | 2,197,926.48
N _Mj:
Total Liahilities and Fund Balance $ 1513006433 | {8 542.828.15 | | & 401976.54 R 16,074,869.02

Prepared for internaf Use Only
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Basalt Regional Library District
General Fund
Maintenance Detail
as of December 31, 2017

Maintenance Expenditure Detail
Month Vendor Detail Amouitt
January l
Basalt Mini Storage Tan Storage 164.60
| . |Aspen Maintenance supplies 473.05
1The Fireplace Comp turn on gas fireplace 1 1022“
o Rato Rooter Plumbing  [scheduled maintenance for resirooms . 659.00
. 1Acem Alaym Company {2017 Annual Test & Inspection 500.00
I 1 Grizzly Creck Enterpr ‘ paint study yoom/hang an.’M!cts 470.00
3 Total January‘ T T 2,376.97
]Fehruary }
One Source Lighting repair lights in chitdren's circls 575.00
Grizzly Creek Enterpr |spotclean carpet sinins 40.00
I"Total February 615.00
| I
MB!‘Cil— o
o Acme Alarm 2nd quarter monitoring 99@_
o Basalt Security extakeys 18.75 |
|Basalt Mini Storage [Masch Storage - 164,00
TowlMareh | 28175
| Aprit
164,00
]Basalt Mini Storage May Storage [ 164.00
Grizzly Creck Eater repait men’s bathroom faucet 80.00
Office Depot maint supplics 121.65
| Taotal April 529.65
} May
Basalt Mini Storage Tune Storage 164.00
Two Peaks Electric | nsove floor receptical 215.00

) I A B <

lJ une -
164.00
. | Bodart i | 1,880.48 |
e 1Acem Ajarm Company  |3rd Quarter Monitoring 94,00
Grizzly Creck Enter chanpe main cooling [illess 75.00
[Total June . 2,218.48
1
July
— Acme Alarn roubleshoot fire system 260.50
|~ IFactory Direct filters | 43020
— Flame Out Fire Fire Sprinkler Work 856.25
Grizzly Creck Jsisc repairs 340.00
Shine-A-Biinds vepair blind in conference roosm 1,25 liS_r
180.00

The Fireplace Company |pas fireplasceunenp
Two Peaks Electrical run wiring for new shade 70.00

Total July 3,388.13

| |

Basalt Mini Storage Aug storage 164.00
]Basait Security jsecuity lever for children's room 397.50

Aug

Prepared for Internal Use Only



Basalt Regional Library District
General Fund
Maintenance Detail
as of December 31, 2017

Maintenance Expenditure Detail
l Month Vendor Amount

Grizzly Creek 120.00

instali new tv
Two Peaks Electrical replace 2 exit signs 600.00

pancl / monitaring 236.50
Rasalt Mini Storage Sept storage 164.00

1,682.00

e

Acme Alarm
Al's Window Cleaning  [Exterior / Tnterior Cleaning \ 930.00

_ Basalt Mini Storage Sept storage 172.00

4th quarter monitoring 99.00

Quarterly 400.36
Roto Rooter Plumbing  lscheduled maintenance 459.00
Total September ] 2,260.36
I e
Oct

Basalf Mint Storage
Tatal October

e ——

Oct Storage " 17200
‘ 172.00

|

_ Aspen Upholstery 50% deposil on cushion reuphalster 812.00

Basl i Siorage 720

Grizzly Creck Clean Out Storage 490.00
(s G 510
Total November 1,855.00 |
N —
quarterly monitoring 99,60
infant/child lifepak H 16.0(L

Basall Mini Storage (150.40)
—W final clean of storage/paint soomsfsheives 560.00
Total December 624,60
Summary] |

_ Alarm System - §,195.00
Fire Sprinklers 856.25
Maintenance Testing §,516.00

—

. Miscellaneous 7,647.25
- Pest Control . 504.62 .
‘ Plumbing/HVAC 280.00 B

Shelving 1,880.48
1,677.60
window Cleaning $30.00
Total [ 1648720 | j

Prepared far Internal Use Only

11



SU01323]|0D B
ASojouyos | m
sweldold B
Ayjioed m

uonensIuIWpY |

uosiiedwo) asuadx3

suoinguo) |
159J91u| |

$994 13 SauUI{ |
OSAN B
AN =

uosiedwo) awoduj

%001 LV9'EETT [e101
%19 v09°LYL |josAed
%8 Tv6'86 SU0I193]|0D
%8 609707 ASojouyaa]
%E SL6'TE swelgoid
%6 TL9YTT Ayijoeq
%TT 9¥8'VET uoIBASIUIWPY
LT/1EfTT o 58
uosuedwo) asuadxl
%007 TTT'ess’T |e1ol
%1 1.8°6 pa121I3saY
%1 €85'8 SUOIINQLIU0D
%1 S8YCT 153491
%E A s394 %3 sauld
%9 yEE‘00T OSAIN
%88 TT9TLET AnaT NN
L1/1E/CT JO 58

uosiiedwio) awodu|

LT3

pLYsI ATeiqr] [euoIsay yesed



REPORT OF
THE BASALT REGIONAL LIBRARY DISTRICT

DECEMBER 31, 2016

-



BASALT REGIONAL LIBRARY DISTRICT

TABLE OF CONTENTS

Independent Auditor’s Report
Management’s Discussion and Analysis

Basic Financial Statements:
Government-Wide:
Statement of Net Position
Statement of Activities
Fund Financial Statements:
Balance Sheet — Governmental Funds
Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Position
Statement of Revenues, Expenditures, and Changes in Fund Balances -
Governmental Funds
Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balance of Governmental Funds to the
Statement of Activities
Notes to the Financial Statements

Required Supplemental Information
Budgetary Comparison Schedule - General Fund

Supplementary Information
Budgetary Comparison Schedule — Debt Service Fund
Budgetary Compatison Schedule — Capital Reserve Fund

L BASALT RO

10
i1

12

13

14

15
16

28

30
31



¢ \__’4’}

Associates rc.

Cegniriep PUBLIC ACCOUNTANTS AND CONSULTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees
Basalt Regional Library District
Basalt, Colorado

| We have audited the accompanying basic financial statements of Basalt Regional Library District as of and for the
: year ended December 31, 2016, and the related notes to the financial statements, which collectively comprise the
! District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the prepatation and fair presentation of financial statements that are
tree from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is 10 express opinions on these financial slatements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America, Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
mhaterial misstatementi of the financial statements, whether due to fraud or error. In making those risk assessments,
{he auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.

An audit also includes cvaluating the appropriateness of accounting policics used and the reasonableness of
significant accounting estimates made by management, as well as evaluating {he overall presentation of the financial

slatements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the basic financial statements referred (o above present fairly, in all material respects, the respective
financial position of the Basalt Regional Library District, as of December 31, 2016, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the United

States of America.

MEMBERS
Colorado Society CPA's
American Institute of CPA's
Wiy, Band ACPAS.com Association of (',ertlfle(l

Fraud Examiners

Governmental Audit Quality Center

Collice P Blair, Jr., CPA, CFE 105 S.E. Frontier, Suite A ¢ Cedaredge, Colorado 81413
Phone 970/856-7550 ¢ Fax 97(/856-2122
petebtaircpa@yah()o.com




Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis, budgetary comparison information for the General Fund on pages 3 through 9 and page 28 through 29
be presented to supplement the basic financial statements. Such information, alfhough not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion of provide

any assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion of provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the District’s basic financial statements. The Budgetary Comparison Schedules for budget to actual for the Debt
Qervice and Capital Reserve Funds are not a required part of the basic financial statements.

The Budgetary Comparison Schedules for budget to actual for the Debt Service and Capital Reserve Funds are the
responsibility of management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
Budgetary Comparison Sohedules for budget to actual for the Debt Service and Capital Reserve Funds are fairly
stated, in all material respects, in relation to the basic financial statements as & whole.

®lair and Associates, P.C.

Cedaredge, Colorado
May 3, 2017



Management’s Discussion and Analysis

As management of the Basalt Regional Library District (the “District”), we offer this narrative overview
and analysis of the financial activities of the Basalt Regional Library District for the year ended
December 31, 2016, We encourage the readers to consider this Management’s Discussion and Analysis
(MD&A) in conjunction with the District’s financial statements, which follow this MD&A.

Financial Highlights

« The District’s total assets exceeded its liabilities on December 31, 2016 by $5,677,272 (Exhibit 1).
This represented an increase of $359,854 from net position at December 31, 2015 (see Exhibit 2).
This perspective on net position includes spendable resources as well as the investment in buildings,
collections and other capital assets of $3,895,672 and emergency reserve of $42,500.

e The District’s total liabilities decreased by $668,690 from the prior year as shown in Figure 2.

e As of December 31, 2016, the District’s governmental funds reported combined ending fund
balances of $1,837,282, decrease of $79,744 in comparison to the priot year {(see Exhibits 3 and 4).
The portion of the total fund balance for the General Fund that is unassigned and available for
spending at the District’s discretion is $948,656.

«  Within the District’s general operating fund, total actual revenues were $30,272 more than the 2016
final budget, while total actual expenditures were $103,227 less than the 2016 final budget (see
Exhibit 5).

Overview of the Financial Statements
The District’s basic financial statements consist of three components; 1) government-wide financial

statements, 2) fund financial statements and 3) notes to the financial statements. Figure 1 illustrates the
components of a typical annual financial report,

Regquired Components of Annunl Financlal Report
Figure 1
Management's Baslc
Discusalon and Financiat
Analysis Statements
Government-wide Fund Notes lo the
Financlal Financial Financial
Statements Stalemants Statements
Summary — Delail




Basic Financial Statements

Government-wide Fi inancial Statements:

The government-wide financial statements (Exhibits | and 2) provide both short and long-term information
about the District’s financial status. These financial statements present a broad overview of the District’s
finances, similar in format to financial statements of a private-sector business. The statement of activities
(Exhibit 2) reports changes in the District’s net position. This statement includes all of the District’s

revenues and expenses, regardless of when the cash is received or paid, as defined under the full accrual
accounting method.

Fund Financial Statements:

A fund is a grouping of refated accounts that is used to maintain contro] over resources that have been
segregated for specific activities or objectives. Fund accounting is used to ensure and demonstrate
compliance with finance-related legal requirements. The find financial statements focus on the activities
of the District’s individual governmental funds and are divided into two parts: 1) the “modified accrual
basis statements” (Exhibits 3 and 4) and the “budgetary basis statements” (Exhibits 5 thru 7).

Exhibits 3 and 4 focus on assets that can readily be converted into cash in the short term and liabilities that
will be settled in the short term. Governmental funds in the “modified accrual basis statements” are reported
using modified accrual accounting, which recognizes expenditures when the liability is incurred and
revenue when measurable and available. The modified accrual accounting method provides a short-term
spending focus, which helps the reader asscss the amount of financial resources immediately available to
finance the District’s programs. The differences in accounting for financial information in the governmeni-
wide statements (Exhibits 1 and 2) and the fund statements are illustrated by the reconciliations on Exhibits
2 through 4.

The annual budgets shown in the “budgetary basis statements” (Exhibits 5 thru 7) are prepared as described
in Note 1. These budgets are presented using the modified accrual basis of accounting.

The “budgetary basis statements” for the General Fund, Debt Qervice Fund and Capital Reserve Fund
demonstrate how the District complied with the year’s approved budget. The “budgetary basis statements”
are presented using the same classifications as those used in the jegal budget document.

Notes to the Basic Financial Statements:

Notes to the financial statements provide additional information that is essential to fully understanding the
financial statement data.

Financial Analysis

The Statement of Net Position and the Statement of Activities (Exhibits 1 and 2) present the District’s
financial information as a whole. Figures 2 and 3 provide summaries of these statements for 2015 and 2016.



The District's Net Position
Figure 2

Governmental Activities

2015 2016
Current and other assets 3 3,863,877 $ 4,173,028
Capital assets, net of depreciation 11,820,061 11,585,672
Total assets v 15,683,038 15758700
Short-term liabilities 633,823 765,320
Long-term liabilities 7.816,656 7,016,469
Total Hiabilities 8450479 7,781,789
Deferred inflows of resources 1,916,041 2,299,639
Net position:
Invested in capital assets, net
of related debt 3,460,061 3,895,672
Restricted for emergency 40,700 42,500
Unrestricted 1,816,657 1,739,100
Total net position $ 5317418 $ 5,677,272

Net Position:

The District’s assets exceeded its liabilities by $5,677,272 as of December 31, 2016, an increase
i1 the District’s net position of $359,854 during 2016 (sec Figures 2 and 3). Of the net position,
$3,895,672is invested in capital assets, which includes tand, buildings, library materials, furniture
and equipment, less related debt. The District uses capital assets to provide services to patrons;
consequently, these assets are not available for future spending. The remaining portions of the
District’s net position is classified as either restricted or anrestricted. The restricted asset is for
emergency reserve of $42,500. The remaining assets are unrestricted assets of $1,739,100 which
can be used for future operations.



The District's Changes in Net Position

Figure 3
Governmental Activitics
2015 2016
Revenues:
Program revenues:
Charges for services $ 37,800 $ 41,833
Operating grants and contributions 14,584 32,861
General revenues:
Property taxes 1,689,858 1,973,154
Investment income 7,970 17,281
Other 4095 2,570
Total revenues 1,754,307 2,067,699
Expenses:
Salaries and benefits 732,840 717,377
Special events and programs 35,495 35,509
General operating and library materials 266,954 308,528
Building operations and maintenance 43,148 55,444
Depreciation expense 317477 329,288
Treasurer's fees 64,248 74,806
Debt service 210,259 186,893
Total expenses 1,670,421 1,707,845
Increase in net assets 83,386 359,854
Net assets, January 1 5,233,532 5,317,418
Net assets, December 31 $ 5317418 $ 5,677,272

The District receives 95 percent of its funding from property tax revenues. Salaries and benefits
represent 42 percent of the District’s total expenditures. Under the method of accounting used for
the government-wide financial statements, library books and other collections are capitalized as
assets and depreciated over their estimated useful lives. Consequently, most of the year’s
expenditures for books and collections are not included in the “library materials” expense shown
in Figure 3.



Fund Financial Analysis
“Modified Accrual Basis Statement” Analysis (Exhibits 3 and 4):

The General Fund is the chief operating fund of the District. At the end of the calendar year
2016, the fund balance of the General Fund is $991,156. Of this amount, $42,500 is reserved
for emergency under Tabor. The remaining unassigned fund balance of $948,656 is available
for future spending.

On December 31, 2016, the District reported a combined fund balance for its governmental
funds of $1,837,282 (see Exhibit 3). Of this amount, $522,974 is the Debt Service Fund balance
restricted for paying the General Obligation Bond debt as it comes due. The Capital Reserve
Fund balance of $323,152 is restricted for capital expenditures.

The General Fund balance decreased in 2016 mainly due to decreased taxes and other revenues
and an increase in Operating expenditures. (See Exhibit 4).

The charts in Figures 4 and 5 represent only the General Fund’s revenues and expenditures.

General Fund 2016 Revenues
Figure 4

Revenues
$11,247, (%2570

$41,833 m Property taxes and other

m Charges for services

m Operating grants and
contributions

@ Interest income

m Other

$1,065,161




General Fund 2016 Expenditures
Figure 5

—

Expenditures

$52,741  $38,810

m Salaries and fringe benefits

5286,642
m Library materials

m Special events and programs

$35,509 m General Operating

m Building operations and

$101,944 $717,564 ~ maintenance

m Treasurers' Fees

Capital Asset Discussion

The District’s investment in capital assets as of December 31, 2016, totals $11,585,672, net of accumulated

depreciation (see Figure 6). These assets include buildings, land, furniture, equipment, books, and audio
visual equipment. Additional information on the District’s capital assets can be found in Note 4 of the

financial statements.

Major capital asset transactions during the calendar year include the following:

Books and audio visual devices $ 80,058
Furniture and equipment $ 6,521
Building improvements $ 8,320



Capital Assets

Figure 6
2015 2016
Land $ 1,319,613 b 1,319,613
Building 9,069,829 8,809,110
Furniture and equipment 54,015 48,918
Books and audio visual devices 1,376,604 1,408,031
Total capital assets $ 11,820,061 3 11,585,672

Debt Discussion 11

As of December 31, 2016, the District’s total debt is $7,745,682. Of this amount, $26,469
represents the liability for the employees’ compensated absences and $7,719,213 is the Basalt
Regional Library District’s general obligation debt, including accrued interest payable. The
remainder is the District’s accounts payable. Additional information regarding the District’s long-
term debt can be found in Note 5 of the financial statements.

Economic Factors and Next Year’s Budget

The Library District enjoyed several years of favorable economic conditions which resulted in the
growth of fund reserves. While the library has grown by providing core services and innovation
for its patrons, it is reliant on property taxes for its funding and hence is impacted by real estate
development and property values. The pace of local development and real estate sales has slowed
as the national economy has suffered a severe cconomic recession and only recently begun to show
signs of recovety. Inreco gnition of these factors the Library District has taken budgetary measures
for 2016 that will partially offset expected reduced revenue collections in the next fiscal
year. Financial planning continues for adjustments to operations for 2016 and beyond that may
be necessary as the economic uncertainty continues,

Requests for Information

This report is designed to provide an overview of the District’s finances. Questions concerning
any of the information found in this report or requests for additional information should be directed
to the Basalt Regional Library District, 14 Midland Avenue, Basalt, CO 81621.



Basalt Regional Library District
Statement of Net Position
December 31, 2016

Exhibit 1

Assets
Current assets
Cash and cash equivalents
Property taxes receivable
Total current assets

Capital assets (net of accumulated depreciation)
Land
Building
Furniture and equipment
Books and audio visual devices
Total capital assets

Total assets

Liabilities
Current liabilities
Accounts payabic
Accrued liabilities
interest payable
Bonds payable
Total current liabilities

Deferred inflows of resources
Deferred property taxes
Deferred grants

Total deferred inflows of resources

Non-current liabilities
Compensated absences
Bonds payable
Total non-current liabilities
Total liabilities and deferred inflows of resources

Net position
Tnvested in capital assets, net of refated debt
Restricted for:
Emergency
Unrestricted
Fotal net position

See the accompanying notes fo the basic financial statements,

10

1,868,420
2,297,524

4,173,028

1,319,613
8,809,110

48,918
1,408,031

11,585,672

15,758,700

20,560
15,547
29,213
700,000

765,320

2,297,524
2,115

2,299,639

26,469
6,990,000

7,016,469

10,081,428

3,895,672

42,500
1,739,100

3

5,677,272




Exhibit 2

Basalt Regional Library District
Statement of Activities
Tor the Year Ended December 31, 2016

Net (Expense)
Revenue and
Changes in
Program Revenues Net Position

Operating Capital Grants

Charges for Grants and and Governmental
Expenses Services Ceontributions  Contributions Activities
Governmental activities:
Program services
Salaries and fringe benefits $ 717,377 % - 3 - % - % (M3
Special events and programs 35,509 - - - (35,509}
General operating costs 308,528 41,833 32,861 - (233,834)
Building operations and maintenance 55,444 - - - (55,444)
Depreciation expense 329,288 - - - (329,288)
Treasurer's Fees 74,806 - - - (74,806)
Debt service
Interest and fees 186,893 - - - (186,893)
Total governmental activities $ 1,707,845 3§ 41,833 % 32,861 $ - (1,633,151)
General Revenues
Property and specific ownership taxes 1,973,154
Interest income 17,281
Miscellaneous 2,570
Tatal General Revenues 1,993,005
Changes in Net Position 359,854
Net Position, January & 5,317,418
Net Pasition, December 31 $ 5,677,272

See the accompanying notes to the hasic financial statements.
11




Basalt Regional Library District
Balance Sheet - Governmental Funds

December 31, 2016

Exhibit 3

Assets
Cash and cash equivalents
Property taxes receivable
Prepatd expenses
Internal balances

Total assets

Liabilities
Liabilities
Accounts payable
Accrued liabilities
Total liabilities

Major Funds

Deferred inflows of resources

Deferred praperty taxes and other

Fund balance:
Fund balance:
Reserve for emergency
Assigned
Unassigned
Total fund balance

Total liabilities, deferred inflows of

resources and fund equity

General Debt Service Capital Total Governmental Funds
Fund Fund Reserve Fund 2016 2015

§ 1342820 § 1663821 3§ 358,779 $ 1,868,420 § 1,937,036
1,372,788 924,736 - 2,297,524 1,915,306
7,084 - - 1,084 11,535
(320,526) 356,153 {35,627) - -

§ 2,402,166 $1447,710 § 323,152 $ 4,173,028 8 3,863,877
$ 20,560 § - 35 - 8 20,560 3 18,470
15,547 - - 15,547 12,340
36,107 - - 36,107 30,810
1,374,903 924,736 - 2,299,639 1,916,041
42,500 - - 42,500 40,700
- 522,974 323,152 846,126 806,332
948,656 - - 948,656 1,069,994
991,156 522,974 323,152 1,837,282 1,917,026
$ 2,402,166 $1447,710 8 323,152 § 4,173,028 8 3,863,877

See the accompanying notes to the basic financial statements.

12



Exhibit 3

(continued)
Basalt Regional Library District
Reconciliation of the Governmental Funds - Balance Sheet
to the Statement of Net Position
December 31, 2016
Total fund balance for governmental funds $ 1,837,282
Total net position reported for governmental activities in the Statement of Net
Position is different because:
Capital assets used in governmental activities are not financial resources and
therefore are not reported in the funds. Those assets constst of:
Land $ 1,319,613
Building 10,742,166
Furniture and equipment 270,068
Books and audio-visual devices 1,516,895
Less accumulated depreciation (2,263,070)
Total capital assets 11,585,672
Long-term liabilities are not due and payable in the current period and
accordingly are not reported in the funds. Other related amounts include debt
issuance costs, bond interest payable, unamortized bond premium and
unamortized deferred amount of refunding.
Accrued interest on long-term debt (29,213)
General obligation bonds payable (7,690,000)
Compensated absences {26,409)
Total long-term liabilities (7,745,682)

Total net position of governmental activities

See the accompanying notes to the basic financia
13

} statements.

$ 5,677,272



Basalt Regional Library District
Statement of Revenues, Expenditures
Changes in Fund Balance - Governmental Funds
For the year ended December 31, 2016 and 2015

Exhibit 4

Revenues
Taxes
Property
Specific ownership
Miscellaneous:
Fines and fees
Contributions
Interest income
Other
Total revenues

Expenditures
Operating expenses
Salaries and fringe benefits
Supplics
General operating expenses
Contracted services
Repairs and mainienance
Library programs
Treasurer's fees
Capital expenditures:
Collections
Capitai outlay
Debt service
Principal
Interest
Total expenditures

Other finaneing sources (uses)
Transfers in {out)

Total other financing sources (uses)

Net change in fund balance
Fund halance, January 1
Fund Balance, December 31

Debt Service Capital Total Governmenial Funds
General Fund Fund Reserve Fund 2016 2015

3 987,858 § 907,993  § - % 1,895851 § 1,614,774
77,303 - - 71,303 15,084

41,833 - - 41,833 37,800

32,861 - - 32,861 14,584

11,247 2,058 3,976 17,281 7,970

2,570 - - 2,570 4,095
1,153,672 910,051 3,976 2,067,699 1,754,307
717,564 - - 717,564 732,364
98,370 - - 98,370 57,396

78,583 - - 78,583 §3,051
109,689 - - 109,689 108,910

52,741 - - 52,741 37,258

35,509 - - 35,509 35,495

38,810 35,996 - 74,806 64,248
101,944 - - 101,944 98,683

- - 17,544 17,544 5,890

- 670,000 - 670,000 550,000

- 190,693 - 190,693 212,694

1,233,210 896,689 17,544 2,147,443 1,985,989
{40,000) . 40,000 - .
(40,000) - 40,000 - N
(119,538) 13,362 26,432 (79,744) {231,682)
1,110,694 509,612 296,720 1,917,026 2,148,708

b 991,156 3 522974 % 323,152 $ 1,837,282 § 1,917,026

See the accompanying notes to the basic financial statements.
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Basalt Regional Library District
Reconciliation of the Statement of Revenues, Expenditures and

Exhibit 4
{continued)

Changes in Fund Balance to the Statement of Activities of Governmental Funds

For the year ended Decembeyr 31, 2016

Net change in fund balance for governmental funds

The change in net assets reported for governmental activities in the statement of
activities is different because!

Governmental funds report capital outlay as expenditures. However, in the Statement
of Activities the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. This is e amount by which depreciation exceeded
capital outlay in the current period.
Depreciation expense $ (329,288)

Capital ountlay 94,899

Repayment of principal on long-term debt is an expenditure in the governmental funds
Principal repayments

Under the modified accrual basis of accounting used in the governmental funds,
expernditures are not recognized for transactions that are not normally paid with
expendable available financial resources and revenues are not recognized until they
become both measurable and available. In the Statement of Activities however, which
is presented on the accrual basis revenues are recognized when earned and expenses
and liabilities are reported regardless of when financial resources are available. In
addition, interest and amortization on long-term debt is not recognized under the
modified accrual basis of accounting until due, rather than as it accrues. This
adjustment combines the net changes of these balances.
Compensated absences 187

Accrued interest on long-term debt 3,800

Change in net assets of governmental activities

See the accompanying notes to the basic financial statements.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

1 Summary of Significant Accounting Policies

A,

The Financial Reporting Entity

The Basalt Regional Library District (the “District”), Basalt, Colorado was incotporated as a
special district under Colorado Revised Statutes to provide library services to Basalt and the
surrounding areas of Eagle and Pitkin Counties. The financial statements of the District have
been prepared in conformity with generally accepted accounting principles (GAAP) as
applicable {0 governmental units. The Governmental Accounting Standards Board (GASB) is
the accepted standard-setting body for establishing governmental accounting and financial
reporting principles. The financial statements of the District consist only of the funds and
account groups of the District, stand-alone government. Based on criteria set forth by GASB,
there are no component units for which the District is financially accountable. The more
significant of the District's accounting principles are described below.

Rasis of Presentation, Basis of Accounting

Government-wide Statements: The statement of net position and the statement of activities
display information about all of the activities of the District. These statements include the
financial activities of the overall government, except for fiduciary activities, These statements
distinguish between the governmental and business-type activities. Governmental activities
generally are financed through taxes, intergovernmental revenucs, and other nonexchange

fransactions. Business-type activities are financed in whole or in part by fees charged to
external parties. The District has no business-type activities.

The statement of activities presents a comparison between direct expenses and program
revenues for each function of the District's governmental activities. Direct expenses are those
that are specifically associated with a program or function and, therefore, are clearly
identifiable to a particular function. Program revenues include (a) fees, fines and charges paid
by the recipients of goods or services offered by the programs and (b) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular program.
Revenues that are not classified as program reventes, including all taxes, are presented as
general revenues.

When both restricted and unvestricted resources are available for use, it is the District's policy
to use restricted resources first, then unrestricted resources as they are needed.

Fund Financial Statements: The fund financial statements provide information about the

District's funds. The emphasis of fund financial statements is on major governmental funds.
The District does not have proprietary or fiduciary fund types.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

1 Summary of Significant Accounting Policies-(continued)
B. Basis of Presentation, Basis of Accounting-(continued)
The District reports the following major governmental funds:

General Fund - This is the District's primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in another fund.

Debt Service Fund - The Debt Service Fund is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related costs,
if any.

Capital Reserve Fund - The Capital Reserve Fund is used to account for the accumulation of
resources for approved capital expenditures.

C. Measurement Focus, Basis of Accounting
Government-wide Financial Statements

The government-wide fund financial statements are reported using the €CONOMIC resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded at the time liabilities are incurred, regardless of when the related
cash flows take place. Nonexchange transactions, in which the District gives (or receives)
value without directly receiving (or giving) equal value in exchanges, inctude property and
specific ownership taxes, grants, entitlements, and donations. On an accrual basis, revenue
from propetty taxes is recognized in the period for which the taxes are levied. Revenue from
grants, entitiements, and donations is recognized in the fiscal year in which all eligibility

requirements have been satisfied.
Governmental Fund Financial Statements

Governmental funds are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Under this method, revenues are recognized when
measurabte and available. The District considers all revenues reported in the governmental
funds to be available if the revenues are collected within sixty days after year-end. Property
taxes, specific ownership taxes, grants, and interest are considered to be susceptible to accrual.
Expenditures are recorded when the related fund liability is incurred, except for principal and
interest on general long-term debt, claims and judgments and compensated absences, which
are recognized as expenditures to the extent they have matured. General capital asset
acquisitions are reported as expenditures in governmental funds. Proceeds of general long-
term debt and acquisitions under capital leases are reported as other financing sources.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

1 Summary of Significant Accounting Policies-(continued)

C.

Measurement Focus, Basis of Accounting-(continued)

Under the terms of grant agreements, the District funds certain programs by a combination of
specific cost-reimbursement grants and general revenues. Thus, when program cXpenses arc
incurred, there are both restricted and unsestricted net assets available to finance the program.
It is the District's policy to first apply cost-reimbursement grant resources to such programs,
followed by general revenues.

Deferred Outflows / Inflows of Resources

Tn addition to assets, the statement of net position will sometimes report a separale section of
defetred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and will not
recognize as an outflow of resources (expense/ expenditure) until then.

Tn addition to liabilities, the statement of net position will sometimes repott a separate section of
deferred inflows of resources. This separate financial statement clement, deferred inflows of
resources, represents an acquisition of net position that applies to a future period(s) and will not
be recognize as an inflow of resources (revenue) until that time. Property taxes revenue that are
related to a future period have been recorded as deferred inflows, Grants and entitlements received
before eligibility requirements are met (e.g., cash advances) are recarded as deferred inflows.
These amounts are deferred and will be recognized as an inflow of resources in the period that the
amounts become available.

Assets, Liabilities, and Equity

Cash and cash equivalents- The District considers all cash on hand, demand deposits and
short-term highly liquid investments with an original maturity of three months or less to be
cash equivalents.

Property taxes- Property taxes are levied on December 22 and attach as a lien on property the
following January 1. They are payable in full by Aprii 30 or in two equal installments due
February 28 and June 15. Property taxes levied in the current year and collected in the
following year are reported as a deferred inflow of resources at December 31, net of an
estimated uncollectible portion.

Allowance for doubtful accounts- The District considers all accounts receivable to be
collectible and, accordingly, provides no allowance for doubtful accounts.

Capital assets- Purchased or constructed capital assets are reported at cost or estimated
historical cost. Donated fixed assets are recorded at their estimated fair value at the date of
donation. The cost of normal maintenance and repairs that do not add to the value of the
asset or materially extend assets' lives are not capitalized.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

1 Summary of Significant Accounting Policies-(continued)

D. Assets, Liabilities, and Equity-(continued)

Capital Asscts

Depreciation is calculated using the straight-line method over the estimated useful lives.
Capital assets acquired by capital lease are depreciated over the estimated useful lives and are
included in depreciation expense. The estimated useful lives are as follows:

Furniture and Fixtures 7 -10 years
Equipment 5-7 years
Buildings and Improvements 40 years

Compensated absences- The fiability for compensated absences reported in the government-wide
staternents consists of unpaid, accumulated annual and sick leave balances. The liability has been
calculated at 100%, in which leave amounts for both employees who currently are eligible to
receive termination payments and other employees who are expected to become eligible in the
future to receive such payments upon termination are included.

Fund balances- The District classifies governmental fund balances as follows:

o Non-spendable- includes fund balance amounts that cannot be spent either
because it is not in spendable form or because of legal or contractual
requirements.

e Restricted-includes fund balance amounts that are constrained for specific
purposes which are externally imposed by providers, such as creditors or amounts
constrained due to constitutional provisions or enabling legislation.

o Committed-includes fund balance amounts that are constrained for specific
purposes that are internally imposed by the government through formal action of
the highest level of decision making authority which is the Roard of Directors.

o Assigned-includes spendable fund balance amounts that are intended to be used
for specific purposes that are neither consider restricted or committed. Fund
balance may be assigned by the Board of Directors or its management designee.

o Unassigned-includes residual positive fund balance within the General Fund
which has not been classified within the other above mentioned categories.
Unassigned fund balance may also include negative balances for any
governmental fund if expenditures exceed amounts restricted, committed, or
assigned for those specific purposes.

When an expenditure is incurred for purposes for which both restricted and
unrestricted fund balance is available, the District considers restricted funds to have
been spent first. When an expenditure is incurred for which committed, assigned,
or unassigned fund balances are available, the District considers amounts to have
been spent first out of committed funds, then assigned funds, and finally unassigned
funds, as needed, unless Board of Directors has provided otherwise in its

commitment or assigninent actions.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

1 Summary of Significant Accounting Policies-(continued)
D. Assets, Liabilities, and E.quity-(continued)

Comparative data/reclassifications- Comparative amounis in total have been presented for the
governmental fund financial statements. Certain amounts presented in the prior year data may have
heen reclassified in order to be consistent with the current year's presentation.

E. Budget and Budgetary Accounting

The District follows these procedures in establishing the budgetary data reflected in the financial
statements:

1. Budgets are required by state law for all governmental funds.

2. During September the proposed budget is submitted to the Board of Trustees for the fiscal year
commencing the following January 1.

3. Prior to December 31, the budget is adopted and appropriations are authorized by resolution at
the fund level for all funds. The legal level of budgeting control is at the individuat fund level
for all funds

4. Budgets are adopted on a basis consistent with the accounting basis of all funds, except that
book donations and advance refunding are not budgeted.

5. Expenditures may not Jegally exceed appropriations at the fund level. The Board of
Trustees may increase or decrease the budget and appropriations during the year within
restrictions imposed by the District and laws of the State of Colorado. Budget amounts
included in the financial statements are based on the final, legally amended budget.

6. Appropriations lapse at the end of the year, and the Board of Trustees may adopt
supplemental appropriations during the year. For 2016, no supplemental appropriations
were adopted.

2 Deposits with Financial Institutions and Investments
Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government
deposit cash in eligible public depositories. Eligibility is determined by state regulators. Amounts
on deposit in excess of federal insurance levels must be collateralized. The eligible collateral is
determined by the PDPA, PDPA allows the institution to create a single collateral pool for all public
funds. The pool is to be maintained by another institution or held in trust for all the uninsured public
deposits as a group. The market value of the collateral must at least be equal to the aggregate
uninsured deposits.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

Deposits with Financial {nstitutions and Investments-(continued)

Custodial Credit: Risks -Deposits

Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not be
returned to it. The District does not have a deposit policy for custodial credit risk. As of
December 31, 2016 none of the District's bank balances of $(4,177) were exposed to custodial
credit.

Investments

At December 31, 2016 the District had the following investments:

Maturities Fair Value
ColoTrust Plus N/A $ 1,879,029

Interest rate risk - The District's investment policy limits investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates. Investments may
not exceed a maturity date from purchase in excess of five years, The District has not experienced
fair value losses.

Credit risk- Colorado statutes specify investment instruments meeting defined rating and risk
criteria in which local government entities may invest including obligations of the United States
and certain U.S. government agency securities; certain international agency securities; genetal
obligation and revenue bonds of U.S. local government entities; bankers' acceptances of certain
banks; commercial paper; local government investment pools; written repurchase agreements
collateralized by certain authorized securities; certain money market funds; and guaranteed
investment contracts. The District's general investrient policy is to apply the prudent-person rule:
Prudence and protection of District funds are the primary criteria. All investments and bid requesis
for investments are predicated on liquidity, yield, safety and interest of the local economy. As of
December 31, 2014, the District's investment in ColoTrust Plus, a 2a7-like investment pool, was
rated AAA/V by Standard & Poor's, Aaa by Moody's Investors Service and AAA/V-1 by Fitch
Ratings.

Concentration of credit risk- Investments must be in accordance with Colorado statutes and will
be diversified, All of the District’s investments are in ColoTrust.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

3 Capital Assets

Capital asset activity for the year ended December 31, 2016 was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental activities:
Capital assets not being depreciated:
Land $ 1319613 $ - 3 - $ 1,319,613
Capital assets being depreciated:
Building 10,733,846 8,320 - 10,742,166
Furniture and equipment 263,548 6,521 - 270,065
Books and audio visual devices 1,436,836 80,058 - 1,516,894
Total capital assets being depreciated 12,434,230 04 899 - 12,529,129
L ess accumulated depreciation for:
Building (1,664,015) (269,040) - (1,933,055)
Furniture and equipment (209,533) (11,618) - (221,151)
Rooks and audio visuai devices (60,234) (48,630) . (108,864)
Total accumulated depreciation (1,933,782) (329,288) - (2,263,070)
Total Capital assets being depreciated 10,500,448 {234,389) - 10,266,059
Governmental activity capital assets $ 11,820,061 $ (234,389) $ - % 11,585,672
4 Short-term Debt

The District had no short-term debt duting the year ended December 31, 2016.

5 Long-term Debt

General Obligation Bonds - Series 2006 and 2812

On November 7, 2006, the District's electorate approved the issuance of $11,000,000 in general
obligation bonds, and an increase in the mill levy, for payment of the principal and interest on the
bonds. The general obligation bonds are direct obligations and pledge the full faith and credit of
the District.

In December of 2006, the District issued $9,000,000 of General Obligation Bonds, Series 2006 for

the acquisition and construction of a new library building. Additionally, the District issued $485,000
‘n interest certificates. The interest rate for Series 2006 debt ranges from 3.625% to 4%.

The following are the schedules of required debt payments as of December 31, 2016 for the
Series 2012 bonds:
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

5 Long-term Debt-(continued)
General Obligation Bonds - Series 2012
In October of 2012, the District issued $7,790,000 of General Obligation Bonds, Series 2012 for the

advance refunding of the Series 2006 bonds on November I, 2016. The interest rate for Series 2012
debt ranges from 2% to 2.5%.

Series 2012
Principal Interest Total
2017 $ 700,000 $ 168,031 5 268,031
2018 725,000 154,031 879,031
2019 725,000 139,531 864,531
2020 750,000 125,031 875,031
2021 760,000 110,031 870,031
2022-2026 4,030,000 294,163 4,324,163

$ 7,690,000 3 990,818 $ 8680818

Changes in General Long-Term Debt for the year ended December 31, 2016 are as follows:

Balance
Beginning of Balance End of Due Within
Year Additions Retrements Year One Year
General Obligation Bonds
Series 2006 § 570,000 & - $ (570,000) $ - % -
Series 2012 7,790,000 - {100,000 7,690,000 700,000
Total $ 8360000 § - $ (670000) $ 7,690,000 § 700,000

6 Tax, Spending and Debt Limitations
Colorado voters passed an amendment to the State Constitution, Article X, Section 20
(*"TABOR"), which has several limitations, including revenue raising, spending abilities, and other
specific requirements of state and local governments. The amendment is complex and subject to
judicial interpretation. The entity believes it is in compliance with the requirements of the
amendment. In 1995 voters approved a de-brucing ballot question allowing the district to retain
the revenue it received through properly-assessed, voter-approved property taxes.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

6 Tax, Spending and Debt Limitations-(continued)

One of the requirements of TABOR is for emergency reserves to be used for declared emergencies
only. Emergencies, as defined by TABOR, exclude economic conditions, revenue shortfalls, or
salary or fringe benefits increases. These reserves are required to be 3% or more of fiscal
year spending (excluding bonded debt service). The District has reserved a portion of its
December 31, 2016, year-end fund balance in the General Fund for emergencies as required under
TABOR in the amount of $42,500, which is the approximate required reserve at
December 31, 2016,

On November 2, 2004, the District's electorate approved the following ballot question:

uGhall Basalt Regional Library District taxes be increased up to $394,000 annually (for collection
in calendar year 2005) and by such additional amounts raised annually thereafter by an ad valorem
property tax mill levy imposed for District operations and maintenance at a rate of 1.14 mills
(making the District's total mill fevy for operations and maintenance 2.06 mills) to pay the costs of
District operations and maintenance; and shall the revenue from such taxes constitute permanent
voter-approved revenue changes within the meaning of Article X, Section 20 of the Colorado
Constitution and an exception to the limitations set forth in Section 29-1-301 of the Colorado
Revised Statutes?"

On November 7, 2006, the District's electorate approved the following ballot questions:

"Shall Basalt Library District taxes be increased up to $175,000, annually (for collection in calendar
year 2008) and by such additional amounts raised annuaily thereafter by an ad valorem property
tax mill levy imposed at a rate of up to 55 mills for the costs associated with the operation of the
new regional library facility including but not limited to replacement and upkeep of library
furnishings and equipment, utilities, books and other library materials and support of library
programs and services for the patrons, which increase shall be in addition to the mill levy currently
imposed by the District; and shall the revenue from such taxes constitute permanent voter-
approved revenue changes within the meaning of Article X, Section 20 of the Colorado
Constitution and an exception to the limitations set forth in Section 29-1-3-01 of the Colorado
Revised Statues.

Shall Basalt Regional Library District debt be increased up to $11,000,000 with a
maximum repayment cost of up to $17,943,600 and shall District taxes be increased up to
$93 1,000 annually for the purpose of Purchasing Land within the town of Basalt and the
constructing and equipping a new regional library facility.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

6 Tax, Spending and Debt Limitations-(continued)

Quch Debt to consist of the issuance and payment of general obligation bonds, which shall
bear interest at a maximum net effective interest rate not to exceed 5.50% per annum and
be issued dated and sold at such time or times, at such prices (at, above or below par) and i
such manner and containing such terms, not inconsistent here within, as the board of trustees
may determine; shall ad valorem property taxes be levied in any year, without fimitation as
to tate or amount, to pay the principal of, premium if any, and interest on such bonds as the
same become due, which property tax levy shall not extend beyond the year in which the
bonds are paid in full; and shall any earnings on the investment of the revenues from such
taxes and on any proceeds of such bonds (regardless of amount) constitute a voter-approved
revenue change within the meaning of Article X, Section 20 of the Colorado Constitution?"

On November 2016, the District electorate approved the following ballot question:

«SHALL BASALT REGIONAL LIBRARY DISTRICT TAXES BE INCREASED $350,000
ANNUALLY FOR A LIMITED SEVEN-YEAR PERIOD (WITH SUCH VOTER
AUTHORIZATION TO EXPIRE AFTER TAX COLLECTION YEAR 2023), THROUGH A
TAX LEVY IMPOSED AT A RATE SUFFICIENT TO PRODUCE THE AMOUNT STATED
ABOVE, WHICH TAXES SHALL BE USED FOR THE PURPOSE OF SUSTAINING AND
MAINTAINING DISTRICT OPERATIONS AND SERVICES, AND BUILDING RESERVES
FOR SCHEDULED CAPITAL MAINTENANCE?

7 Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
District maintained membership with the following pool and obtained commetcial coverage
for the above tisks.

Colorado Special Districts Property and Liability Pool

The District participates in the Colorado Special Districts Property and Liability Pool. The Pool was
formed by an intergovernmental agreement to provide public officials, property, general, and
automobile liability coverage for claims up to $1,000,000, except if the claim falls within the
governmental immunity statute, then the coverage is $150,000 per person and a $600,000 aggregate
claim. The Pool is reinsured for 80% of the first $250,000 of alt claims and 100% for claims in excess
of $250,000. The District may be required to make additional contributions in the event aggregate
losses incutred by the Pool exceed amounts recoverable from reinsurance contracts. Any €xcess
funds which the Pool determines are not needed for purposes of the Pool may be returned to the
members pursuant to a distribution formula. Any settled claims are not expected to exceed coverage.
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Basalt Regional Library District
Notes to the Financial Statements
December 31, 2016

8 Retirement Plan
Effective June of 2005, the employees of the District were eligible to enter into a defined
contribution plan through TIAA CREFF, 2 retirement fund administrator. The district will match up
to 5% of the employee’s contributions under the plan.

¢ Commitments and Centingencies

If the District does not meet certain safe harbor expenditure rules set forth by the IRS they
may be subject to a rebate payment (o the TRS equal to the difference between the actual and
the allowable yield on the nvestment of the tax exempt bond issue proceeds.

10 Internal Balances and transfers

Internal balances between fund types for the year ended December 31, 2016, were as follows:

Balances In Balances Out

Internal balances
General Fund 3 - $  (320,526)
Debt Service Fund 356,153 -

Capital Reserve Fund - (35,627)
§ 356,153 $ (356,153)

Budgeted transfer was made of $40,000 from the General Fund to the Capital Reserve Fund for
futare capital outlays.

26



Required Supplemental Information




Basalt Regional Library District
Budgetary Comparison Schedule - General Fund
For the year ended December 31, 2016 and 2015

Exhibit 5

2016 2015
Variance
Original and Favorable
Final Budget Actual {Unfavorable) Actual
Revenues
Properly taxes $ 997,759 & 987,858 § (9,901} 839,592
Specific ownership taxes 65,000 77,303 12,303 75,084
Fines and fees 42,450 41,833 (GITY 37,800
Grants and contributions 13,191 32,861 19,670 14,584
Interest income 5,000 11,247 6,247 6,460
Other - 2,570 2,570 4,095
Total revenues 1,123,400 1,153,672 30,272 977,615
Expenditures
Payroll:
Salaries and wages 677,140 614,622 62,518 627,526
Retirement 25,019 19,844 5,175 24,141
Health insurance 32,755 32,058 697 29,343
Payroll taxes 54,843 47,438 7,405 47,7161
Payroll service 4,000 3,602 398 3,593
Total Payroll 793,757 717,564 76,193 732,364
Supplies:
Operating expenses 13,000 10,914 2,086 12,108
Marmot 87,000 79,612 7,388 37,756
Postage and courier 7,000 7,844 {844) 7,532
Total Supplies 107,000 98,370 8,630 57,396
Operating expenses:
Technology and cataloging 32,110 26,524 5,586 32,806
Travel 1,000 474 526 1,800
Board expenses 1,000 983 17 3,332
Staff expenses 5,000 4,359 641 3,399
Utitities 40,700 34,524 6,176 33,038
Advertising 7,500 11,719 (4,219 8,676
Total Operating Bxpenses 87,310 78,583 8,727 83,051
Contracted Services:
Accounting fees 23,500 20,177 3,323 19,321
Legal fees 8,000 4,698 3,302 4,177
Dues and membership fees 5,500 4,247 1,253 1,979
Insurance and bonding 18,700 17,038 1,662 17,725
Worker's compensation 2,200 1,600 600 1,403
Janitorial services 49,750 49,740 10 49,620
Cleaning and maintenance supplies 7,000 4,714 2,286 6,397
Landscaping 6,000 7,475 (1,475 8,288
Total Contracted Services 120,650 109,689 10,961 108,910
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Exhibit 5
(continued)

Basalt Regional Library District
Budgetary Comparison Schedule - General Fund {continued)
For the year ended December 31, 2016 and 2015

2016 2015
Variance
Original and Favorable
Expenditures (continued) Final Budget Actual (Unfavorable) Actual

Repairs and maintenance:

Building 30,720 34,786 (4,066) 23,659
Equipment repairs 13,000 11,320 1,680 8,838
Snow removal 4,500 6,635 (2,135) 4,761

Total Maintenance 48,220 52,741 (4,521) 37,258

Library Programs

Youth services programs 4,455 4,743 {288) 4,265
Adult services programs 3,000 2,637 363 2,689
Young adult programs 10,241 10,985 (7144) 7,234
Mausic programs 11,080 8,868 2,212 10,628
Community programs 11,700 8,276 3,424 10,679

Total Library Prograins 40,476 35,509 4,967 35,495

Treasurer's fees 39,309 38,310 499 33,433
Books, audios and videos 99,715 101,944 (2,229) 98,683
Total expenditures 1,336,437 1,233,210 103,227 1,186,590
Other financing sources (uses)

Operating transfers (out) (40,000) (40,000) - -
Total other financing sources (uses) {40,000) (40,000) - -
Net change in fund balance (253,037) (119,538) 133,499 (208,975)
Fund balance, January 1 1,097,074 1,110,694 13,620 1,319,669
Fund balance, December 31 § 844,037 $ 99,156 % 147,119 § 1,110,694
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Basalt Regional Library District
Budgetary Comparison Schedule - Debt Service Fund
For the year ended December 31, 2016 and 2015

Exhibit 6

2016 2015
Original and Variance
Final Favorable
Revenues Budget Actual (Unfavorable) Actual
Property taxes $ 913,657 $ 907,993 $ (5,604) § 775,182
Interest income - 2,058 2,058 974
Total revenues 913,657 910,051 (3,606) 776,156
Expenditures
Debt Service:
Principal 670,000 670,000 - 550,000
Interest 190,693 190,693 - 212,694
Treasurers fees 35,996 35,996 - 30,815
Total expenditures 896,689 896,689 - 793,509
Net change in fund balance 16,968 13,362 (3,606) (17,353)
Fund balance, January 1 508,021 509,612 1,591 526,965
Fund balance, December 31 $ 524,989 $ 522,974 $ (2,015) $ 509,612
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Exhibit 7

Basalt Regiona! Library District
Budgetary Comparison Schedule - Capital Reserve Fund
For the year ended December 31, 2016 and 2015

2016 2015
Original and Variance
Final Favorable
Revenues Budget Actual (Unfavorable) Actual
Interest income 3 - $ 3,976 $ 3,976 $ 536
Other 40,000 40,000 - -
Total revenues 40,000 43,976 3,976 536
Expenditures
Capital outlay 20,000 17,544 2,456 5,890
Total expenditures 20,000 17,544 2,456 5,890
Net change in fund balance 20,000 26,432 6,432 (5,354)
Fund balance, January 1 268,327 296,720 28,393 302,074
Fund balance, December 31 $ 288,327 $ 323,152 3 34,825 $ 296,720
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BASALT REGIONAL LIBRARY DISTRICT BOARD
RESOLUTION NO. 201710 '

RE$%UTION OF THE BASALT REQIOML LlBRARY DISTRICT SUMMARE!NG EXPENDITURES AND AND
REVENU | . 1

WHEREAS, the Board of Trustees of Basalt Regional I.Jbrary District has directed the Executive Diraclor, with
the input of the finance. commiittae, to prepare and submit a proposed hndget to said gcwening body; and

WHEREAS the Executlva Director submitted an initial proposed budget to {his govarning body on December
11, 2017 for its consideration, and;

WHEREAS, upon due and pmpar noﬂca. publ;shed ancl pnstad in accordance with the law, said propnsed
budget (attached hweto as Exhibit A) was open for mspechun hy me public at'a designated place a public
hearmg was held on Decamber 11, 2017 and interested taxpayers were given the opportunity to file or registar
any objections to said proposed budget, and;

WHEREAS, whalever increases may have bean made in the expenditures, like increases were addad to the
revenues or planned 1o be expanded from rasemslfund balances so that the budget remains in' balence, as
required by}aw

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE BASALT REGIONAL LIBRARY DISTRICT:
1. Recitals: The foregoing recltals are incorporated by reference as findings and dele_nnirtalim of the Board,

2. Adoption: That the budget as submilled, amended, and summarized by fund, altachod hereto as Exhibit A is
hereby is approved and adnpted as the budget of the Bas:all Regional Library District for the year stated above.

3. Signatures: That the budget heraby approved and adopted shall be signed by two members of the Board of
Trustees, matle a part c:f the public recerds of the District, and is o be omveyed to the namefssary autharities

amecruiredbylaw
it Sonthis 1 dayor DALC ., 2017.

BASALT REGIONAL LIBRARY DISTRICT

Lty

Mlchael Latousek, Vice-Prasident

This Resolution 2017-10 I hereby ADOPTED by a vote of ;

ATTEST:




BASALT REG!ONAL LIBRARY DISTRICT BOARD
RESOLUTION NO. 2017-11

A RESOLUTION OF THE BASALT REGIONAL LIBB&R"{ DISTRICT APPROPRIATING SUMS OF MONEY
TO THE VARIOUS FUNDS AND SPENDIN AGENCIES FOR THE 2018 BUDGET YEA

WHEREAS, on Dacamber 11, 201? per Resolution 2017-10, the Board of Trustees adoptad the 2018 annual
budget in ancurdanue with !he Local Government Budget Law, and;

WHEREAS the Board of Trustees has made provision therein for revenues in an amount egual to or greater
than the total proposed expenditures as set forth in sald budget, and;

WHEREAS, it Is not only required by law, but also necessary 1o approprlate the revenues and reserves or fund
balances pmvided in the budgst 1o and for the purposes descnbad beluw, Ihemby eslabllshing a hrmt:ahon on
expenditures for the operations of the Basnlt Regional Library District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE BASALT REGIONAL LIBRARY DISTRICT:
1, Recitals: The foregoing recitals are incorporated by reference as findings and determinations of the Board.
2. Appropriation: As oullined in the appm\fed budget, attached as Exhibit A to Resolution 2017-10, the
fo!!wﬂng sum is hereby appropriated for the General Fund, Capital Reserve Fund and Bond and Interest Fund,

said monies to provide for galaries, operatmg empenses utmtl-s. r.-apilal outlay, oulside services, treasurer's
feas, TAEDR Teserves, emergency reserves, debt service and other items.

Total 2018 General Fund Appropriation $1,478,953.30
Tolal 2018 Capital Reserve Fund Appropriation $54,300.00
Total 2017 Bond and Interest Fund Appropriation $915,198.56

This Resolution 2017-11 is hereby ADOPTED by 2 vote of X 5 #] ilg ¢ on this H day of%_f 2017.

BASALT REGIONAL LIBRARY DISTRICT

ATTEST:

Ann Stephénson, Fréﬁqa,m f/ Michael Latousek, Vice-President




BASALT REGIONAL LIBRARY DISTRICT BOARD
RESOLUTION NO. 2017-12

A RESOLUT!DN LEVYING PROPERTY TAXES  FOR THE YEAR 2018 TO HELP DEFRAY THE COSTS OF
; GDVERNM TFOR THE BASALT REG]ONAL LIBRARY DISTRICT ) :
YEAR

WHEREAS, on Deceimber 11, 2017 per Resolution 201 7—1{3 the Board of Trusless of the Basalt Reglonal
Library District adopted the annual budget in acmrdanoa with the Local Government Budget Law, and;

'WHEREAS the amount of money necessary to balance the budget for general operating purposes from
prnpartytax revanue is $1,478,953.30, and;

WHEREAS the amount of money necessary | to balance the budget for bond repayment purposes from
praperty tax revenue is $915,211,11 and:

WHEREAS, the 201? valuation for assessment for the Basalt Raglonaf Libl’al’].‘ Distnr:l as certifi ed by the Eagla |
and Pitkin County Assessors is $391,933,140,

NOW, THEREFORE,; BE IT RESOLVED BY THE BOARD OF THE BASALT REGIONAL LIBRARY DISTRICT:
1. Resftals: The foregoing recitals are incorporated by roféfence as findings and determinations of the Board.
2. General Mill Levy In order to meet all general operating expenses of the Basall Regiunal Library District
: during the 2018 budget year. there is hereby levied a tax of 3.514 mills upan each dollar of the total valuation
for assessment of all taxable pmperly within the D:alnct for the year 2018,

3. Reﬁjndsmbatements, In order {o obtain a refund from taxes abated by Pitkin and Eagle Countles during
2017, there is haral:ly levied a tax. of {0132 mills upon each dcl!ar of the total va]uahnn for assaﬁsment of all

Afaxable pmparly within the District for the year 2018.
4. Bond Repayment Mill Levy: In order to meet the debt service and bond expenses of the Basalt Regional

Library District during the 2018 budget year, there is hereby levied a tax of 2.39 mills upon each dollar of the
total valuation for assessment of all taxable property wm'un tha Dislnct for tha year: 2018,

This Resolution 2017-12 is hereby ADDPTED by a vola of 5‘ %ﬁ_j on this ! [ day of %, 2017.

BASALT REGIONAL LIBRARY DISTRICT

" Ann Stephenson, President # ichael Latotisek, Vics President

ATTEST:




